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Challenges for the effective implementation of 

energy efficiency investments in Cyprus, in the 

frame of the ‘Fit-for-55’ policy package and the 
Social Climate Fund 
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ODYSSEE-MURE Fit4-55 (2022-2025) – Monitoring 

the Energy Efficiency Pillar for Climate Neutrality

The Project
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Energy Efficiency Trends and Policies in Cyprus:

Draft Country Profile and Discussion with Participants

Theodoros Zachariadis, The Cyprus Institute
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Final energy consumption by sector (with climatic corrections)
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Technical Energy Efficiency Index
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Energy savings by sector
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Main drivers of variation in total energy supply
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Main drivers of variation in final energy consumption
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Final energy consumption in buildings (with climatic corrections)
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Residential energy consumption by end-use (with climatic corrections)
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Residential energy consumption space heating per m2 (with climatic corrections)
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Energy consumption per dwelling by end-use (except space heating)
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Electricity consumption per dwelling by end-use (with climatic corrections)
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Main drivers of the variation in residential energy consumption
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Main drivers of the variation in residential space heating
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Energy and electricity consumption per employee in services (with climatic corrections)

  
 

 

 

16



www.cyi.ac.cy

Transport energy consumption by mode
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Modal split of inland passenger traffic
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Inland freight traffic (only road in Cyprus)
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Energy consumption of cars per passenger-km
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Main drivers of the variation in energy consumption in transport
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Final energy consumption of industry by branch
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Unit consumption of cement (toe per tonne produced)
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Main drivers of the variation in energy consumption in industry
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Thank You

Theodoros Zachariadis
Professor
The Cyprus Institute

t   +357 22 208 720
e   t.zachariadis@cyi.ac.cy 
w  www.cyi.ac.cy
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Methodology to assess investments and investment needs
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Simulations with 
technology-rich 
OSeMOSYS energy 
system model (top-
down & bottom-up 
approaches)

Investments/year for 
several technologies: 
- power plants
- renewables
- storage
- interconnection
- vehicles
- heat pumps
etc

Investments 
of WEM 

Scenario per 
year up to 

2030

Individual 
investment plans 
(bottom-up) from:
- Recovery and 
Resilience Fund
- Structural Funds
- Just Transition Fund
- Connecting Europe 
Facility
- National budget

1. Investments/year:
- renewable energy
- energy efficiency
- energy storage
- sustainable mobility
- electric vehicles
- waste management 
etc

2. Investments which 
address indirectly / 
partly Energy Union 
dimensions

Additional 
investments 

(in both 
monetary and 

physical 
terms) by 
sector to 

inform impact 
assessment

WEM Scenario

Bottom-up 
information on 
details of subsidies / 
support schemes 
(aid intensity, target 
groups, first results 
of implementation, 
etc.)

Other existing 
measures in non-
energy sectors 
(bottom-up)

Investments/year: 
- Circular economy
- LULUCF 
- Industrial 
decarbonisation
etc

Additional 
investments from 
recent developments 
:
- Revised Recovery 
and Resilience Fund
- Social Climate Fund

Investments 
of WAM 

Scenario per 
year up to 

2030

Additional 
investments 
included in national 
plans but 
- not yet included 
explicitly in 
regulations/laws 
- not yet planned in 
detail

WAM Scenario

Further investments 
needed but not yet 
planned

Calculations of 
additional 
investment needs to 
attain NECP targets

Other additional 
measures in non-
energy sectors
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